UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

Inre:
Chapter 7 Bankruptcy
Bradley R. Thayer and Judith N. Thayer,
Bky 04-32735 (GFK)
Debtors.

Inre:
American Residential Mortgage, LP
Plaintiff Adv -
V.
Bradley R. Thayer and Judith N. Thayer,

Defendants.

COMPLAINT TO ESTABLISH EXISTENCE OF LIEN AND
NON-DISCHARGEABILITY OF CLAIM

American Residential Mortgage, LP (“ARM”) files this Adversary Complaint against
Debtors Bradley and Judith Thayer, to determine the validity of ARM’s lien against Debtors
real property and to establish nondischargeability of claim. In support of this Adversary
Complaint, ARM alleges as follows:

INTRODUCTION

1 On May 5, 2004 (the “ Petition Date"), Bradley and Judith Thayer commenced the
above-captioned Chapter 7 case by filing a voluntary petition for relief under Title 11 of the
United States Bankruptcy Code (the “Bankruptcy Code’) in the United States Bankruptcy Court

for the District of Minnesota



2. The Court has jurisdiction over this Adversary Proceeding pursuant to 28 U.S.C.
88 157 and 1334. This Adversary Proceeding is a core proceeding pursuant to 28 U.S.C. §
157(b)(2)(K).

3. The Defendants are individuals residing at 9337 Jarrod Avenue, Cottage Grove,
Minnesota 55016.

4, ARM is a Minnesota limited partnership with its principal place of business at
235 East Roselawn Avenue, Suite 13, Maplewood, MN 55117.

5. Venue is appropriate before this Court pursuant to 28 U.S.C. § 1409.

6. The relief requested herein arises under sections 502(b), 506 and 523(c) of the
Bankruptcy Code.

FACTUAL BACKGROUND

2002 TCF Mortgage

7. On or about September 11, 2002, Defendants executed a note in favor of ARM in
the original principal amount of $157,700 (the “TCF Note”). A true and correct copy of the TCF
Note is attached hereto as Exhibit A. Pursuant to a Mortgage dated September 11, 2002 and
signed by both Defendants (the “TCF Mortgage’), the TCF Note was secured by the Defendants
residence commonly known as 9337 Jarrod Avenue, Cottage Grove, Minnesota 55016. A true
and correct copy of the TCF Mortgage is attached hereto as Exhibit B.

8. As shown on the Ownership and Encumbrances Report attached hereto as Exhibit
C, the TCF Mortgage was recorded as Document No. 3277617 on November 13, 2002 in the

County Recorder’s office of Washington County, Minnesota.



9. On or about September 11, 2002 the TCF Note and TCF Mortgage were assigned
by ARM to TCF Mortgage Corporation (“TCF”), and the assignment of the TCF Mortgage was
recorded on November 13, 2002 as Document No. 3277618.

2003 Cancdlled American Residential Mortgage Transaction

10.  On or about August 23, 2003, Defendant Bradley Thayer signed a new note in the
principal amount of $170,000 and both Defendants executed a new mortgage with ARM, the
proceeds of which were to be used to pay the entire outstanding balance in the amount of
$151,061.76 on the TCF Note, to pay $8,548.34 to Discover, to pay the closing costs of the loan,
and to pay out $4,093.46 directly to Defendant Bradley Thayer (the “Cancelled Loan”).

11.  On August 28, 2003, pursuant to 12 C.F.R. § 226.23 (Regulation Z), both
Defendants rescinded the new ARM loan by signing the Notice of Right to Cancel provided to
each of them at the loan closing and mailing the cancellation to ARM at the address provided in
the notice.

12. Payoff checks were sent to TCF and to Discover after the rescission period had
ended but before ARM had received and processed the Defendants’ rescission of the Cancelled
Loan. ARM aso provided a check in the amount of $4,093.46 to Defendant Bradley Thayer,
which was returned, uncashed, to ARM.

13.  After receiving the cancellation notice, ARM contacted TCF to unwind the payoff
of the TCF Note and for the return of the proceeds of the Cancelled Loan. TCF cancelled the
payoff of the TCF Note and TCF Mortgage as a result of the Defendants rescission of the
Cancelled Loan.

14. ARM then purchased the TCF Note and TCF Mortgage from TCF for

$151,061.76. An Assignment of the TCF Mortgage from TCF to ARM was recorded on June 24,



2004 as Document No. 3277617, and a true and correct copy of such assignment is attached
hereto as Exhibit D.

15.  The Defendants have made no payments on the TCF Note since August 25, 2003,
and the amount owing under the TCF Note continues to increase due to the costs; including
attorneys' fees, insurance and taxes, that ARM has incurred and continues to incur to enforce the
TCF Note and TCF Mortgage.

16. On May 5, 2004, Defendants commenced the above-captioned Chapter 7 case.
The Defendants failed to disclose the TCF Note and TCF Mortgage, now held by ARM, in their
schedules, signed by the Defendants and filed with their petition in the Chapter 7 case.

17. Defendants paid no money or property in connection with the Cancelled Loan.
The mortgage securing the Cancelled Loan was never recorded. Thus, ARM had fully complied
with 12 C.F.R. § 226.23(d)(2) upon receipt of the rescission notice.

18. ARM was unable to unwind the payoff to Discover, thus, pursuant to 12 C.F.R.
§226.23(d)(3) Defendant Bradley Thayer is obligated b return $8,548.34, representing the
amount paid to Discover on his behaf, to ARM in connection with the rescission of the
Cancelled Loan.

False Statements on Application

19. In his application for the Cancelled Loan (the “Application”), which is a written
statement regarding Defendant Bradley Thayer’s financia condition, Mr. Thayer listed as an
asset a vested interest in a retirement fund worth $18,000. In the bankruptcy schedules, signed
by Mr. Thayer under penalty of perjury, Mr. Thayer states that while he has an interest in his
former employer’s stock ownership plan, he cannot access the funds until 2007 and that the

valuation must be done in the year that sale is sought.



20. In the Application, Mr. Thayer listed only liabilities to Discover, Sallie Mag,
Twin City Coop, TCF/GLHEC, Household/Menards, Capital One Bank, TCF Mortgage and
monthly alimony/child support.

21. In the bankruptcy schedules, Mr. Thayer lists additional liabilities owed solely by
him to Kristin Thayer and John Gunderson, and additional joint liabilities to the City of Cottage
Grove, Allina/River Valley Clinic, Chase, Cottage Grove Chiropractic, Delta Dental, Dr.
Gregory Sheehan, SLM Educational Cr. Finance, Kohl’s Department Stores, Retailers National
Bank,* and Wells Fargo Financial. On information and belief, many of these liabilities existed at
the time Defendant Bradley Thayer signed the Application.

COUNT |
EXISTENCE OF LIEN

22. Plaintiff incorporates by reference the allegations contained in Paragraphs 1-21 of
this Complaint.

23.  ARM isthe current holder of the TCF Note and TCF Mortgage and the TCF Note
and TCF Mortgage are, subject to the limitations of the Bankruptcy Code, valid and enforceable
against the Defendants.

24.  The TCF Mortgage is a valid lien against the property of the Debtors, which
secures the obligations under the TCF Note and additional amounts as set forth in the TCF

Mortgage.

1 |t appears that Retailers National Bank obtained ajudgment solely against Defendant Judith Thayer on the eve of
the bankruptcy. Therefore, it appears that this may not be ajoint debt but is owed solely by Judith Thayer and the
bankruptcy schedulesincorrectly list this debt asjoint.



COUNT Il
MATERIALLY FALSE FINANCIAL STATEMENT - § 523(a)(2)(B)

25. Plaintiff incorporates by reference the allegations contained in Paragraphs 1-24 of
this Complaint.

26. Based upon the information set forth in the bankruptcy schedules signed by
Defendant Bradley Thayer, the statements set forth in writing in the Application respecting his
financial condition were materially false when made.

27.  ARM reasonably relied on the information set forth in the Application in funding
the Cancelled Loan, and the obligations owing to ARM in connection with the Cancelled Loan
(the “Debt”) were incurred in reasonable reliance on the Application.

28. Defendant Bradley Thayer made the statements in the Application with the intent
to deceive.

29. Pursuant to 11 U.S.C. § 523(a)(2)(B) the obligations owing to ARM arising out of
the Cancelled Loan are nondischargeable.

WHEREFORE, ARM respectfully requests that the Court grant it the following relief
against the Defendants:

1 Judgment finding that ARM holds a valid security interest in Debtors property
subject to the TCF Mortgage;

2. Judgment declaring that the Debt is excepted from discharge in this case pursuant

to 11 U.S.C. §523(8)(2)(B), and



3. Judgment for such other and further relief as the Court deems just and equitable.

Date: July 30, 2004 /el Heather B. Thayer
Heather B. Thayer (#222549)
Fredrikson & Byron, P.A.
4000 Pillsbury Center
200 South Sixth Street
Minneapolis, MN 55402

Attorneys for American Residential
Mortgage, LP

#2984576\2
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NOTE

SEFIEMEER 11, 2002 COTTAGE BROVE
[Dule] [Ciryl

9237 JARROD AVENUE, COTTAGE GROVS, MN BED1E
[Prope-ry address]

[

1. BORROWFR'S PROMISE TO PAY , _ o
In retum far a loan thac I have received, | promise o pay US. $ 160,700.00 (ks amount i valled "Principal 7,

phis imterest. to the order of the Lender. Tae Lender i :

AMERICAN BCSIECNTIAL MOFETGAGE, LP, A LINITED PARTNFASHIP
'

] witl make 2l payments under this Nete in the form of cash, check or mongy order. ' ‘
[ understand that the Lender may iraasfer this Nate. The Lender or anyone who takes fis Now by u aafer and whe s
antitled o receive payviments Lnder this Note is called the "Nete Holder.” )

-

I INTEREST !
Inlerest will ba charged oa unpaid principal unul the (] andunt of Prircipal Ites been pid. T will gay interest at a yzarly
Tate of 3.125 %. :

The interest rate required by this Section 2 is the rate | will pay both before and afier anyhlelany desaibed in Secie 6(E)
of this Noe. :

3. PAYMENTS i
(&) Time and Place of Payments X
I will pay principal and mierest Dy making & paymam every momn. :
I il moake myy mondily payment on mia 151 day W eafe wonth beginning on . NOVEMEBER, 2001 - Dwill
MiaKke (hess PAYImEDTE every mond untl 1 hive pail al) of the principal and inccrest and any otffer charger described delow that 1
may owe undes (his Note. Bach mentily payutewt will be applied as of irs scheduled duc drie «nd will be spplied 10 Interest
vefors Principat. 11, un CCTOBER 04, 2032 , 1 561 owe ampunts under this Mote, 1hwill pay these amoums in fu]f on
Wit dass, swlich is called he "Marnriry Datc, ™ )
1 3 nake 2ty monthly paymenie a1 AMZRICAN REGIDCNTIAL MORTCAGE. LF ATTN: JOE BRILL
235 S, ROSELAYWN AYFHUE, SUITE 13, MAFLEWOOD, MN SG117 ar at a different pla%-a i recprred by the Note Holder,
]

(B} Amount of Monthly Payments
My meonthly payment will be in the amouvnt of U.5. 5 1567 N t

4. BEORROWER:S RIGHT TQ PREPAY .

' 1 have the right to make payments nf P-inzipal ar any voe before ey are due. A paymen of Principal only is known 45 a
“Prepayment.” When T make a Prepayment, T will ¢l the Note Halder it writng that 1 ard doing zo. 1 may not desiguaic a
Jayment s a Frepayrient if T have nat made = (e monthly paymeats due under the Nole. '

I may mzke a fnll Prepavment or partial Prepavments without paying a Prepayment chaige. The Note Holder will use my
Prepayments o teduce the amount of Principal that [ owe under this Note, However, t1e Nowe Holéer may apply my
Prepzyment ' the aceued and uopald mterest on the Presavment armount, befere spplyihz my Prepayment to reduce e
Prinnipel smount of ke Norg. 1f T make a patial Prepayment, thers will be no changes in the due daw or i the amount of my
mentaly payment unless he Note Holder agreas in ariting t¢ thosz changes. :

h
t
i

MUL S TATE FIXER RATE WOTE-Singh: Faily-Fanie Mae/leddis Moc VNIFORM INETRUMENT Formm 32006 101

i
i
i
VIAP-5H (200501 Faga 1 ¥ LJHTCR SUMPDNT SYTIME, ING SNaEW 1301
[}
I

EXHIBIT A
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3. LOAN CHARGLS |

If a Jaw, wbich applias ¢ Liis Juau and which scts maximem loan charges, % finally interprated so shat the interest or other
0an charges collected or w by vollected in conmsetion with this Joan exceed the permined Tisnits ; then: {a) anmy such loan charge
shall be redoced by e amouut woessary o seduee e charge to the permined limir; and (b} ahy strms alkeady collected irom
me which exceeded perimited Himits will be refunced w me. The Nore Wolder may choose to ke this refund by reducing the
Frincipal | owe unds s Note or by maling a direct psyment 0 ne, If 2 refund reduces Princighl. the reduction will be weated
as @ pardal Prepayinsul.

5. BORROWER'S FAILURE TO PAY 45 REQUIRED ’

{4} Laie Charge For Overdue Payments ,

If tle Note Tloléer has mot recsived the full amount of any monthly payment by the end of <15 calendar 4ays
after the dawe It s doe, T wil] pay a late charge to the Nots Holoer. The ameunt of the charge willfbe 5.000 % of
1ty eyverdue paymen: of principal and iaterest. I will pay shis late carae prompliy b oMY OTEE PN Each 1ate payrent.

|
(E) Defoult I
£ I do not pay the full amount af cach moatly payment on the dete it 's due, T will be in default.

—-—————— ——

{C} Naotice of Default !

1] am ir defaulr, the Nete Holder may send me @ writen a0fce telifng me that if 1 do fot pay Tie overdue amounl Ly a
certwin dee, e Now Holder may cequire me 10 pay immediately the full amoam of Princapal twhich fas not been paid and all
e imteress that T awe on (Eac amount, Thet date must be at Jesst 30 days efter the date on uvh4d1 the aotize is malled 0 me
delivered by other maang, :

{13 Na Waiver Br Note Holder .
Even if at 2 time when | am i1 defanly, the Note Holder dogs nol require me o pay :rimrnediaieh‘ in [u)l & described
ahawve. he Note Holder will still have the right 1a do so if I 2m in defaultat a lates time, ! ‘
i
{3 Payment of Note Holder's Costs and Expenses '
if the Now Holder has required me o pay immediately in {ull as described above, the Note Hukler will have the right ©
be paid bzck by me far all of its costs and expeases in enforcme this Note [© e exiemt mol puidikied by applicabls law, Thase
expenses include, for zxample, reasonsble attorneys' {zes. .
i
7. GIY¥ING OF NOTICES 5
Upless applicable law requires a Cifterent imethad, ary rodte thay suust be given 10 mejunder this Now will be given hy
deliverng it ar by mailing it by fiest class mail 10 we at he Frepeny Autless above or ar & different acdrece if T give the Nore
Holder z notce o7 my ditterent address, i '
© Any notice Tat must be given 0 Gie Now Hulder under this Note will be given by deljuering it or by mailing it by first
class mail to the Note Holdsr at the address steted in Swoiion 3(A) gbove oral o diffecent address if 1 am ziven a notice of tha:
differesnt address, ;
]
%, OBLIGATIONS OF PERSONS UNDER THIS NOTE i
If miore han one peison signs his Nete, sack person i fully and persnmn}r' ahligaed ¢ keea all of the promises made in
this Wote, including the promise to pay the full smount owed. Any persnn whn is a guaraniors surety or endorser of this Now is
150 obligaed w dy Giese things. Any permon who takes over thess oblipanions, nchiding shet oblipations of a guaranior, surery
ot endulse of this Netw, i3 also obligated to keep all of the promises made in this Note. The Nere Holder may anforce its rights
wade. this Mo ageinst cach person individually or agamer Al of us rogether. This means thal any one of us may be required o
pay &)l of the amonat ewed under this Note, '
0. WAIVERS _ '
I and any oker person wha has obligations under this Note waive e rights o Predentremt ard Noucs of Lisheaor.
"Presergment® means e #ght o reqaire the Note Holder 10 derand payirent of ampounts duk. “Netice pf Dishoner” means the
right ® require tha Notz Holder to give notice (@ other persons that amounts due have not beed paif.

V WP-5N 0a05].1 ' a2 013 Torm 3200 1701
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!
- |
10, ORM SECURED NOTE o o
. U’I}gf: ch:i is o uniform insTumen with Yimited variations in some juriséictions. In agditionito m? PTOIECTIONS Lived 1 thc
Note 1loider wader thiz Nots, a Merpage, Deed of Trust of Security Deed (the “Secuzity striment”), datac:.i e s d.am :u
is Note , protests the Nom Holder “ram possible losses which might result if 1 do not_}:eep me1pmmisss ‘-:'hj.uh 1:.‘0?:64:1:1 rf_u!:;
No. That Security Insqumen: deseribes haw znd under whart conditions 1 may be Tequired 10 m_pka Lrmedixe payment u
of all axreunts T owe nnier this Note. Soma af Taose sonditions are described as follows: i ‘ ) .
If all or any part of the Property or any Imerest i1 the Property is scld cr wanstedred (OT if Bownower 1

not & astural person snd a seneficial interest in Borrower s sold or wansferred) withous fLender’s prior wilhen

consat, Lender may require immediae payment i foll of a0l sums secured by-Ui{ Securicy Insuwners.
bited by ApElicbic Law-

However, this option snall not be exercised by Lender i¥ such sxercise s prom : .

' If Lender exercises iz nplion, Lender shall give Borrower notice of ‘accelerapon. “t"h_c notice shall
provids a peried of nof less than 30 deys Tom e dae the natice is given in accorfance x\fn‘n Secidon 15
wiflin which Borrower rmst pay all sums secursd by this Security Instrument. If Borriywer fails I pay (Lkss
gums prior to fhe expiradon of this period, Lender may fvote any remedies perrjoued 0¥ thls Securily
Instrument without further notice or demand oa Borrower. '

WITNESS THE HANS) AND SEAL(S: OF THE UNDERSIGNED.

f&%{m o {Sealy II.J' IIJM 2 aﬁl ] s -‘g"’} {Seal)

BRAGLEY A: THAYER Borrgwer JSPITH THAYER ; { .Borrower
]
|
i
- —__(Seal : (Seal)
“Borrwdr : “Hormows!
1
'
3
(Seal) i —(Seal)
-Borrower . -ETROWRE
;
|
{Seal) ] {Seal)
Borrowrr i ~Bawrawsr
]
1
r

Witheunt recourse, Fay Lo tha order ufl

Pm?n Kesidential rortgage, LEP !
woliEtta bl ZW -
1 o ,

id
Lorercta Ye@ﬁ £k aymond 2/
Ausl. Y.ove Pres. of Gen 1 PertooT

YIP-SN 0105 Paps 3 94 8 Farm 3200 1/01
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MORTGAGE

LOAN NO.: MW20021667
ESCROW NO.. 2:40087

BERIEIS:

AMERICAN RESIOENTIAL MQRTGAGE. LP

235 E. ROSELAWN AVENUE. SUITE 33
KMAPLEWOOD. MN $51137

DEFINITIONS

Words used v multiple s of this ¢ are detined below and other words are defined in
Sections 3. 1L, [3. {8, 20 and 21. Cermin rules regarding the usage of words used in this document are
Aso provided in Section [6.

¢A) "Security [nstrument’™ means this document, which is dated SEPTEMBER 11. 2002
woyether with atl Riders to this document.

MINNESOTA-Single Famiiy-Fannie Mag:Fraddie Mac UNIFORM INSTRUMENT Form 3024 1/0F
VMP-GIMN] accw T T ot 13

Retann. Bunnet 3-HooT7{3iaeds

LNGER SUPPOAT SYSTEMS, INC. GOMALMEW \TZ00

i:‘E“'; UEN TC:
2ozmar Title




8) "Dorrower” s
BRADLEY R. THAYER AND JUDITH THAYER, HUSBAND AND WIFE

Burrower 15 the mortgagar under thes Seenrty [nstnement,

O “Lender”™ is
AMERICAN RESIDENTIAL MORTGAGE. LP. A LIMITED PARTRERSHIP

Leader s & LIMITED PARTNERSHIP

argamzed and exting under the aws of MINNESOTA

Lender™s address is

235 E-ROSELAWN AVENUE. SUITE 13, MAPLEWOOD. MN 55117

Lender 15 the mortgagee under this Secunty instrument.

tD} "Note” means the promussory note signed by Borrower and dated SEPTEMBER 31, 2002

The Note sttes that Borrower owes Lender

ONE HUNDRED FIFTY THOUSAND SEVEN HUNDRED AND NOr100 X X X X XX X XX XXXXXXxxX  Dollars
«U.8, S 150.700.00 » plus inerest. Borrower has promused to pay this debt in ceguiar Perfudic

Payments and to pay the debt in full not Later than OCTOBER 0%. 2032

(E) "Property™ means the property that 1s described below under the heading “Transter of Rights i the
Property.”

tF) "Loun” means the debt evidenced by the Note. plus mterest, any prepayment charges and lute charges
Jue under the Note, and alf sums due under this Security Instrument. plus interest.

(G} "Riders™ means afl Riders to this Security Instrument har ane executed by Borrower. The following
Riders are 0 be exccuted by Borrawer [check box as applicablef:

T Adjustable Rate Rider ] Condominium Rider 3 13 Family Rider

] Gruduated Payment Rider [_1 Planned Unit Devefopment Rider [1 Biweekly Payment Rider
{7 8alloon Rider T Rate tmprovement Rider 1 second Home Rider
£ Cthents [specify}

¢(H) “Applicable Law"” means all controtling applicable federal. state and local statutes. regulations,
ordinances and asministrative rules and orders (that have the effect of Iaw) as well as all applicable finat,
non-appeatable judicial apinions.

(1) “Community Association Ducy, Fees, and Assessments™ means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium assecration. homeowners
association or similar arganization.

) "Electronic Funds Transfer” means any tansfor of funds. other than a transaction originated by
check. draft. or similar paper instrument, which is initisted through an clectronic terminad. telephonic
MSIVMENT, Computer, Or Magnctic mpe se as 1 order, mstruct, or authorize a financial institution t© Jebit
or erediv an account. Such term includes, but is not limited to. point-of-sale transfers. automated teller
machine wansactions, gansfers ivitisted by tefephone. wire mansters. and automated clearinghouse
ransfers.

(K "Eserew ftums”™ means those ioms dat are described in Section 3.

_EESSC
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L) “Miscell Py {Cg any compensativn, setfement, award ot damages. or proceeds pand
by any whird party ¢other than insurance proceeds paxt under the coverages described in Seetion 53 for: )
damage 1, or destructon of. the Property: tiid condemnanon or other taking of all or any part ot the
Property: (i) conveyance @ liey of condemnanion: or v} P 1ans of, or i 15 o, the
value and/or condition of the Property.

M) "Mortgage Insurance” means msurance protectmg: Lender agamst the gonpayment o, or defaulk o,

tN} "Perivdic Payment™ means the segularly scheduled amount due tor tp prneipal and interest under the
Norte, plus tif} any amounts under Section 3 of this Security [nstrument.

tO) "RESPA” means the Real Estate Setfement Procedures Act (12 U.S.C. Section 2601 et wq »and its
smplementing regulation, Repufation X (24 C.F.R. Part 3500). as they aught be amended from tme (o
nme. or any additional or successor legnstation or regulation. that governs the same subject matter. As used
m this Security Instrument, “RESPA” refers 1o all requiremnents and restnictions that are imposed in regard
1o 3 “federally refated mortgage loan” even if the Loan does not qualify as a “federnlly mlated montgage
joan” under RESPA.

(P "Successur i [nterest of Borrower”™ means any party that has mken title 10 the Propenty. whether or
not that party has assumed Borrower”s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications ol the Note: and i) the performance of Borrower's covenants and agreements under this
Scourity [nstrument and the Nuote. For tis purpose. Borrower does hereby mortgage, grant and
convey 10 Lender and Lender’s successors and assigns, with power of sale, the following described
property located. in the COUNTY [Type ol Recurding Jutisdicion]
ol WASHINGTON iName uf Reconding Sunsdiciont -

LOT 5. 8LOCK 3, KNOLLWOOD SECOND ADDITION.

1 5
S
Purce] [D Number: 22 027 21 23 0068 which currently has the address of
$337 JARROD AVENUE. {Strees|
COTTAGE GROVE Citg . Minnesota 55016 {Zip Cinde|

¢ "Property Address™):

ot
VMP-6IMN] coas: oge T at 15 fonm 3024 1/0%




[TOGETHER WITH al the mpro now or hereatier erected on the propeny, and il
clsements, appurienances, Jad (IXMres Oow of hereatter 3 part ot the property. AR replacements amd
uhfitions shall also be covered by this Secunty Imstrument. All of the foregomyg 5 referted to m this
Sceunty nstrument as the “Property.™

BORROWER COVENANTS that Borrower 15 wtully sceised ot the estate heredy conveyed and has
e aeht 0 moneage, sant amt convey the Propery and that e Property 1S unencumbered. except tor
sacumbrances of recont. Borrower warrants and will detend generatly the mie o the Property agunst all
<taems and demands. subject o any encumbrances ot reword.

TEHIS SECURITY INSTRUMENT combines umturm covenants for satonal use and non-untornt
sovenants with Tnuted. vamations by juosdiciion [© consttule 4 umiurm securty instrument covennse reat
Property.

UNIFORM COVENANTS. Borrower ang Lender covenant and agree as. follows:

L. Qayvment of Principal, (nterest. Escrow [temy, Prepayment Charges, and Late Charges.
Borrower shalf pay when due the prncipal of, aod micrest o, the Jebt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ftems
purstant to Section 3. Payments due umder the Note and this Secunty Instrument shall be made e U.S.
surrency. However, if any check or other insttument recerved by Lender as payment under the Note orthis
Sceuriy Instrument 1s rerumed. to Leader unpad. Lender may require that any or afl subsequent payments
Jue amder the Note and ihis Security Insgument be made in one or more of the following forms, as
wlected by Lenders oar cashs 1b) money order: ) certitied check, bank cheek. treasurer’s check or
cashier’s ¢heek, provided anty such chieck is drawn upon ag msufitien. whose deposits arc nsurcd by o
tederad agency, mstrumentality, or entity: ot «d) Electronie Funds Transter.

Payments are deemed recerved by Lemder when recetved at the locauon designated in the Note or at
such other focation as may be designated by Lender n secordance with the notice provistons i Scetion 15.
Lender may rotum any payment or parnzl payment if the payment or parual payments are msutficient to
hring the Loast current. Lender may accepe any payment or partial payment insufficient 1o bring the Loan
surrent, withour waiver of any rights hereunder or projudice (0 s tights 1o refuse such payment or partal
pryments in the future, bur Cender s not obfigated to apply such payments at the wne such puyments are
accepted. I cach Perfodic Payment s appfied as of its schexiufed dus date, then Lender aeed not pay
mnterest on unapplicd funds. Lender may hold such unapplicd funds unnl Borrower makes payment 1o bang
the Coan current. {f Borrower does not do so within a reasonabie period of time, Lender shall cither apply
sucht funds or retum them 1o Borrower. 1T not appfied carlier. such funds will be applied to the outstanding
pnincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or 1 the future against Lender shall reficve Borrower from making payments due undes
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
{nstrument.

2. Application of Payments or Proceeds. Except as otherwise descnibed in this Section 2. aff
payments accepied and applied by Lender shall be applied in the following. order of priority: (2} interest
due under the Notes (b principal due under the Note; (€) amounts due under Section 3. Such payments
shall be applied (o each Periodic Payment in the order w which it became due. Any remaining amounts
shall be applied first to late charges. second @ say other amounts due under this Security insurument. and.
then to rmtuce the principal balance of the: Note.

If Lender receives a payment from Botrower tor a delinguent Periodic Payment which includes a
sufficient amount fo pay any [are charge due. the payment may be applied 1 the delinquent payment and
dhe fate charge: 1 more than one Periodic Payment is outstanding, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, and 1o the extent Wat. esch payment can be
paid in (il To the extent that any excess exists atter the payment is applied to the full payment of onc o
more Periodic Payments. such excess may be applicd 1o any fate charges due_ Voluntary prepayments shall
he applied first to any prepayment charges and then as deseribed it the Note.
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Any spplication Of payments. msurance proceeds. o Miscetlancous Proceeds @ principal due under
the Note shall got extend or posipone the due date, wr change the amount. of the Penodic Pay ments.

3. Funds for Escruw [tems. Sorrower shall pay t@ Lender un the day Periodic Payments are due
ander the Note. untl the Note s pad s tull, 2 sum she “Funds®) to provade for payment of amouns. due
107 () taxes and assessments and other tems which cm . priosry over s Secury tastrument as 3
en or encumbtance o the Property; (b} feaschold payiments or ground rents onthe Propenty. if any; )
premuums for any and all msurance requived by Lender under Section 31 and. id) Momgape Insurance
premusms., if any. or any sums payable by Bomower t© Lender m ho of the pavment of Morngage
fsurance prepuums w accordance witl the provisions of Section (0. These ttems are calfed “Escrow
ftems. AL ongination or af any tme Junng te term of the Loan, Lender may require thar Communuy
\ssocmgon Dues, Fees. and Assessments, o sny, he escrowed by Borrower, and such dues. tews and
assessmients shall be an Escrow liem. Borrower shafl promptly furmish to Lender all sotices. of amounts to
be pard under this Section. Barrower shall pay Lender the Funds tor Escrow liems unless Lender waves
Borrower’s ubligation to pay e Funds for any or 4t Escrow liems, Lender may waive Borrower's
abligiation (o pay © Lender Funids. for any or afl Escrow ltems at any mme. Any such watver may oaly be
ax writing. (1 the event of such watver, Borrower shall pay directly, when and where payable, the amounts
due forany Escrow [tems for which payment of Funds has been warved by Lender and. of Lender requires.
shall furnish to Lender receipts evidenang such payment within such time period as Lender may regquire.
Borrower™s vbligation 1o make such payments and t provide recepts shall for all purposes be devmed o
be a covenant and agreement contamed o this Secunty instrument, as the phrase “covenant and agreement”™
5 used 1 Scction 9. If Borrower i3 obligated to pay Escrow lems directly. pursuanat to a2 waver. and
Borrower tails 10 pay the amount du for an Escrow Rem. Lender may exercise its rights under Scction 9
amf pay such amount and Borrower shall thet be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as lo any ue all Escrow items at any time by 2 aotice given
wxrordance with Section 5 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts.. that are then tequired under tis Section 3.

Lender may. at any tune, colfect and hold Funds wn an amount (2) sufficient 1o perinit Lender to apply
the Funds at the ume speatied under RESPA, and (b rot to exceed the maxpnum amount a fender can
rcqum: u:un:x' RESPA. Lender shall esumate the anount of Funds due on: the basis of current data and

st of ¢ ditures of future Escrow liems or otherwise w accordance with Applicable

Law.

the Funds shail be held w an mstitution whose deposits are msured by a federal agency,
astrumentality. orentity (uncluding Lender, if Lender 15 an stitution whose deposits are so msured) orin
anty Federal Home Loan Bank. Lender shalf spply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall oot charge Botrower for holding and applying the Funds, annuaily
amalyzing the excrow account, or verifying the Escrow licms. unless Lendér pays Borrower interest on the
Funds and Applicable Law permts Lender to make such a charge. Unless an agreement is made in writing
vt Applizabie Law requires mterest to be pud on the Funds, Lender shall not be required to pay Borrower
<ny mrerest or earmags o the Funds. Borrower and Lender can agree in wroting, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there 15 2 surplus of Funds held in escrow. as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA.. If there is a shortage of Funds held In escrow.,.
45 defined under RESPA. Lender shail notify Borrowet as required by RESPA. and Sorrower shall pay to
Lender the xmount necessary 10 make wp e shormge m accordance with RESPA. but 1 no more than 12
monihly payments, If there s z deficiency of Fundy held in escrow, as defined undee RESPA_ {ender shall
aouly Borrower as requiced by RESPA. and Barrower shall pay to Lender the amount necessacy o make
up the deficiency m accordance with RESPA. but it ro more thag 12 monthly payments.

. ST
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Cpon payment il of of sums sceured by this Secunty instrument. Leader shall prompity retund
o Borrower any Funds held by Lender.

4. Charpes: Liens. Borrower statl pay 4l taxes, sssessments, chiurges. fines, Jnd umposiions
stnburable 1o the Property which can atun pronny over s Securay Instrument, leasehold payments or
sroumt reats on the Property . if any., and Community  Assocragon Dues, Fees. and Assessments, it any. To
e extent that these gems are Escrow flems, Borrower shatl pay thens i the manner provaded 1 Section 3.

Borrower shafl promptly dischurpe any Ben which has prioniey over this Security Instrument utiiess
Borrowers () agrees i winny o the payment ot the vbligation secured by the fisn 1 3 manner acceptable
o Lender, but only so long as Borrower s perfornung such agreement: by contests the lien o good faith
™M, or defends agmst enforcement of e Hen i, legal procesdings witich 1 Lender™s opintor operate ©
prevent the enturcement of the len while tose proceatings sre pembine, but only unol such procesdings
e conetuded: of 1¢) secures trom the holder of the lien an agreement sazstaciory to Lender subordinating
the e to this Secunty Instrument. IV Lender determines that any pars of the Property 18 subject to 2 Hen
which cap atan prioary over tus Secunity instrumett, Lender may give Borrower 3 hotce wenutving the
en. Within 12 days of the date on which that hotice 15 green, Borrower shall sansty the fien or tike one or
more of the actons set torth above i this Secton 4.

Lender may require Borrower to pay a ope-lime charge tor a4 real estate t@ax vertticanon spdlor
reporting service used by Lender m connection wath this Loan.

£ Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property msured agamst foss by fire, huzards mcluded within the teem “extended coverage,” and any
vther hazards jacluding, but not fmied to, carthquiakes and touds, for which Lender requires insurance.
This msurance shall be o ! om e g s tincluding deductible levels) and for the periods that
Lender requares, What Lender sequires pursgant to the preceding sentences can change during the term of
the Loan. [he msurance carmer providing the nsurance shalt be chosen by Borrower subject 10 Lendet's
mefit to disupprove Borrower™s choice. which mght shall not be exercised unreasonably, Lender may
require Borrower to pay. w connecttun with this Loan. ethert ) a onefime charge tor tlood zone
detetmmation, cocrficauon and (Rcking services: of th) a onc-ttme charge for flood zone deterimination
i ceruticacion. services and subscxquent charges each time remappings or smilar changes oceur which
reasonably mught atfect such deternunatiop ot certification. Borrower shafl aiso be responsible for the
payment of any fees umposed by the Federal Emergency Management Agency m connection with the
wyview of any tlood Zone determination resulting trom an objection by Borrower.,

I Borrower fails 1o mamtain any of the coverages described above. Lender may obtain insurance
coverage, af Lender's option and Borrower's expense. Lender s under no obligation purchase ny
particular type of amount of coverage. Therefore, such coverage shall cover Lender, but might or might
10 procect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk.
Sazard. or fiability and might provde greater or lesser caverage than was previously i effect. Borrower
scknowledges that the cost of the msurance coverage so obtined might significamtly exceod the cost of
msurance hat Sorrower could have obtiined. Any amoumts disbursed by Lender under this Section § shaft
become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear mterest
at the Nuote rate from the date of dishursement asd shall be payable, with such interest, upox notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and tettewals of such poficies shall be subject to Lender's
aght to disapprove such policics. shafl include a smandard mortgage: clause, and shall oame Cender as
mongagee and/oras an additional loss payee. Lender shall have the night o hold the policies and renewal
eruficates.. If Lander requires, Borrower shall promptly give o Lender ail receipts of paid premiums and
renewal gotces. If Borrower obtains any forn of insurance coverage. not otherwize required by Lender,
tor damage 1o, or destrucnon. of. the Property,. such policy shall include 2 smndard mongage clause and
shall tame Lender as mottgagee and’or as an additional loss payee.

,a-_\
ciatn:
VYMP-GIMN} iccos: e ¢ af T4 Farm 3024 T/01




In the event of foss, Borrower shall pive prampt notce 1ot msurance carmer and. Lender, Lender
max make proot of loss 1t not made prompily by Borower. Unless Lender and Borrower otherwise agree
n waohng, .0y msurance proceeds. whether or not the underlying msurance was required by Lender, shall
he applicd © rotumpon of repar of the Property. o the mstoraton or fepair s economcally teasible and
Lemder's seettrity s aop lessened. During such repatr and restoraton penod, Lender shall have thie eeht ©
nold such msurance proceeds uatl Lender has had an vpportuniry 1o aspect such Property to ensurs the
*utk has Deen completed to Lender’s sanstaction. provuded thar such mspecnon shall be undermken
vromptly. Lenader may dishurse proceeds for the fepairs and restoration i 3 smgle payment or w3 wnes
«t progress payments as the work s completed. Unless an agreement 15 mude ux wating or Applicable Law
sequires terest to be pnd on such wsurnce prxerds. Lender shall nut de required to pay Borrower any
Mterest oF carmumgs an such proceeds, Fees for public adjusters. or other hind parties. retunst by
Borrower shall not be paxd out of the msurance proceeds and shall be the sole obligation of Borrower, 1T
e FESIORINUR O FEPXF 13 Ot economically feasible ur Lender”s secunty would be fessened, the msurance
aroceeds shail be applicd to the sums secured by dis Scourty Instrument. whether of ot ihon dus. with
e excess. 1f any. paid i Barrower. Such insurance proceeds shall be applicd 10 the order provided tor m
Scuton 2. -

If Borrower abandons the Property. Lender may file. negotiate and sertle any avatlable msurance
dam and relued matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carnies has offered 1o settle & clam., hen Lender may negonate amd sede the clum, The 30-day
pertod will begin when the notice s given. [n ather event, or st Lender acquires the Propesty under
Section 22 ur otherwise. Borrower hereby assigns to Cender (2} Sorrower’s nghts 10 any msurance
procecds m an AmOUnE not 1o cxceed e amounts uapand under the Note or this Security [astrument. and
by any ether of Borrower's nights (other than the night 10 any refusd of unearned premiums pawd by
Borrower) under all insurance policies covering the Property. msofar as such rights are applicable to the
soverage of the Property. Lender may use the msurance proceeds cither to sepair or restore the Property of
« pay amounts unpand under the Note or this Seeunty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residunce within 60 days after the execution of this Svcurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at feast one year after the date of occupancy, unless Leader
Jtherwise agrees @ wiking., which consent shall aot be unreasonably withheld, or unless extenuating
arcumstances exist which are beyotd Borrower”s control.

T. Preservation. Maintenance and Protective of the Propertys [nypections. Borrower shalt not
Jestroy.. damage of unpasr the Property, allow tic Propenty to deteriorate of commiit waste on the
Propesty. Whether or not Borrower 1s residing mt the Property. Borrowes shall maintain the Property n
order to prevent the Property from detertorating or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section. § that repair or restoration iy not cconomically feasible, Borrower shalf
prompily repair the Propenty if damaged to avord further deterioration or damage. {f insurance of
condemmation proceeds are paid in connection wath. damage to. or the Rking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such
purposes, Lender may disburse proceeds for the repairs and restoration i a single payment or i 2 serics of
progress payments as the work is completed. [f the insurance or condetnnation proceeds are not sutficient
o repatr or sestare the Property. Borrower s not reficved of Burrower”s obligation for the: completion of
such fepaic ur restoration.

Lender or s agent may make ceasonable entries wpon and inspections of the Property, £ it has
rexonable cause, Lender may inspect the miterior of the wuprovements on the Property. Lender shall give

Borrower noticy 2t the nme of of prior 1 suck an mtener mspechon specifying such reasonable couse.

§. Borrower™s Loan Application. Borrower shall be in Jdefault if. duting the Loan applicanon
prucess. Borrower or any persons or entities acune ar the direction of Botrower or wath Burrower”s
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Aty oF consent wave matersally tabse, pusleadig, oF msecue wlormanon or statements o Lender
wr taled o provide Lemder wih maweral mformatosmy o connection with the Loun,  Matenal
seprosenations nclude, but are not homited W0, reproenUiions concerming Borrower's weeupancy ot the
Property o5 Borrowse™s pancipad residenes,

9. Protection of Lender's Iuterest in the Property and Rights Undee this Sceurity Imstrumnent. §

ca Burrower fads o pertorm the o S T N §1n tus Seeunty Istrument, 1B there
x4 lepal proceeding thar mueht vipmficandy affect Lender™ mierest @ e Properry andioe michis uader
shus Seeunpy Insieument ssuclt i & procosiing in hankrupey, § b fur cond: wn ur forteure, toe

mtorcement ot 3 len which may atng prorgy over gus Scounh. Insrument or o entoree faws ot
wesulatonsy, of 1) Borruwer has sbandoned the Property, then Lender may d0 amd pay for whatever s
resonuble oF Jppropniaie wr protect Lender’s mterest e Property and aphts upder s Secueny
nstruiment. meluding profecting and:or assessng the valte of the Property. and securing and/or repainng
e Propery  Lemier”s acnons can melude, but are not limuted o2 tsr payng any sums secured by o lien
stuch has prionty over this Secursty Instrument «) appeanng tn vourt; and ) paying feasunabic
SHOMEYS” fees 10 Profect IS interest M the Property and/or mehts umder this Seeunty [strument., mchafing
s secured position w1 3 bankruptey proceeding. Secunng e Pruperty includes. but 15 not himited to,
-mtering the Property 1o make repairs. change locks, replace or board up doors and windows, Jeain waler
rrom pipes. chrmnate bulding or oier code violatons o dangetous condinuens, and have utlites wrned
ot uff. Altfough Leder may take action umfer ths Seetion 9. Letwder dues aot Rave 1y Jo so amd is ot
ander any duty ot obligation © do w. [ 15 agreed that Lender incurs oo liabdity for not takmy any or alf
actions authorzed gnder s Secton 9,

Any amounts disbursed by Lender under tus Section 9 shail bevome additional dubt ot Burtower
weured by this Secumty instrument. Phese amtounts shail besr mterest at the Note rate from the date ot
Jisburscment and shall be payable. with such nterest. upon nofice from Lender W Borrower requesting
payment,

if this Scourty fastrugment s on o feaschold, Bortower shall comply with aff the provisions ot the
iwuse., [F Borrower #equares fee ttle (o the Propenty. the leaschold and the fee tide shall sot merge unless
Lender-agrees to the merger i woling.

10, Mortgage Insurance. If Lender required Mortgage Insurance as 3 conudition of making the Laoan,
Burrower shalf pay the premiums requured to manin the Mortgage insurance i cffect. I1 for any reason,
e Monrgage Insurance coverage required by Lender ceases 1o be avatlable from the goR that
previously provided such insurance and Borrower was rogtired 1o muke separately designated paynients
oward the premuums for Mortgage Insurance. Borrower shall pay the premiums required w0 obtan
soverage sub: jally equivalent to the Mortgage [nsurance previously it effect. at 3 vost substanually
equivalent to the cost 10 Borrower ol the Mortgage Insurance previously m. effect. from an alternate
mottgage msurer sefected by Lender. [ substantwally egquivalent Mortgage Insurnce coverage is not
avatlable. Borrower shail continue to pay o Cerxdiee the amount of the scparately designated payrments that
were due when the insurance coverage ceased (o be o effect. Lender will accept. use and retun these
puyments ss x non-refundable loss reserve o licw of Mortgage Insurance. Such loss seserve shafl be
non-refundable, notwithstanding the fact that the Loan 15 ultimately paid in full, and Lender shall not be
sequired to pay Borrower any interest ot earmings on such foss reserve. Lender can no longer require foss
resctve payments if Mortgage Insurance covetage On the amount and for the period that Lender requires)
provided by an wsurer selected by Lender again becomes available, s obtained. and Lender sequires
wparately designated payments wward the premiums for Mongage fnsurance. If Lender required Murigage
{usurance as 2 condition of making the Loan and Botrower was required to make sep ly dJesignated
payiments wowand the preomutis tor Mortgage {osurance, Borfower shiall pay the premivimns required o
mowtin  Martgage Instrance i effect. or 10 provide a non-refundable loss reserve. unul Lemder’s
sequirement tor Mortgage msurance ends in accordance with. any woittes agteement. between: Borrower and
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Lender provating for such termuuation of uaul erammation 15 required by Applicable Law. Nothing w thus
Secnon 10 atfects Borrower™s ubligauon 1o pay mierest ar the rate provuded i the Note. ]

Mortgage Insurance ramburses Lender tor apy entity that purchases the Notey fur certug losses o
may meur i Borrower does not repay the Loan as agrecd. Borrower s not 3 party (o the Mortgage
fosurance.

Mortpage msurers cvaluate thewr fotal nsk o lE such msurance m force trom wme © tme. dnd may
anter mio agresments with other parties that share or modity therr nsk. or reduce Josses. These agreements
are on lerms and conditions that are sansfactory o e mortgage msurer and the other pasty {or partiess 1o
shese agreements. These agreements may reguire the mongage mserer (O make payments using any source
ot funds that the montgage msurer may have avalable ¢which may melude funds obtained trom Mortgage
fnsurance premuumsy,

As @ result of these agreements. Lender, any purchaser of the Note, anothier wasurer, Juy ressrer,
any other eatity. or any atfiiate of any of the forepoing. may recerve directly or indirectly) amounts that
derive from tor might be charactenzed as) a portion of Borrower's payments for Morngage Insurance. m
sxchange for shaoing o modifying the mongage msurer's nsk, oe reducing losses. 1 such agreement
arovides that an atfiliate of Lender mkes 3 share ot the msurer’s ask m exchange for & share of the
premiums pud to the msurer. the arranyement 1§ otfen rmed “capuve reinsuranee.” Further:

) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, of any other terms of the Loant. Such agrevments will not increase the amount
Borrower will owe for Mortgage (nsurance, and they will nat entitie Borvower to any refund.

th) Any such agreements will pot affect the rights Borrower has - if any ~ with respect to the
Mortgage (nsurance under the Homecowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, o request and obtain cancellation of the
Mortgage Insurance, to have the Mortguge [nsurance terminated automaticafly, and/or to receive a
refund of any Mortgage [nsurance premiums that were uncarned at the time of such canceilation or
termination.

Ll. Assignment of Miscellancous Proceeds: Forfefture. All Miscellangous Proceeds are hereby
assighed to and shall be paid ta Lender,

It the Property s damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of
die Property, if the restoration or repiir is economucally feasible and Lender's security is not lessened.
Dunng such repair and restoration penod, Lender stiall have the night © hold such Miscellaneous Proceeds
uptl Lender has had an opportunity 1 mnspect such Property 1o ensure the work has been completed to
Lender’s sanstaction, provided that such inspection shall be undertaken promptly. Lender may pay {or the
repaus and restoration m a single disbwrsement or wn a senes of progress payments as the work s
completed. Unless an agreement ts made in wating. or Applicable Law requires interest to be paid on such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or earnimgs on such
Misceifaneous Procecds. If the resioration or repair is not cconomically feasible or Lendet”s scourity would
be fessened, the Miscelluneous Proceeds shall be applicd to the sums secured by this Security instrument.
whether or not thes due. with the excess, if any. paid 10 Borrower. Such Misceltaneous Proceeds shall be
applied in the order provided for t Section 2.

{n the event of a total mking, destruction, or [oss w value of the Propenty. the Miscellancous
Proceeds shall be applied to the sums secured by this Security {nstrument, whether or not then due. with.
the excess. if any. paid to Borrower.

fn the event of a partial taking. destruction, or loss 1 value ol the Property iz which the f2ic market
vijue of the Property mnmediately before the. partial taking, destruction. or luss. in value is equal o or
greater than the amount of the sums secured by this Security Instrument ynmediately before the pattial
aking. destruction. or loss m value, unless Borrower and Leader otherwise agree in writing, the sums
secured by shis Security Instrument shall be reduced by the of the Miscellanesus Procewds
multiplied by the following fraction: (a) the total armount of the sums sccured immediately before the
partial aking. destruction. or lass in value divided by (b) the Gir market value of the Propetty unmediately
before the partial king, destruction, of loss it value. Any balance shall be paid t© Borrower,

. the event of a pastial taking, destruction, or loss v value of the Property in which the fair market
vafue of the Property immediately before the partial taking.,. destruction, or Joss in value is fess than the
amount of the sums secured immediately before the partial mking, destruction,. or loss in value. unless
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Borrower and Lender utherwne agres m watng, the Miscellancots Procesds shall be applicd w the sums
weured by this Secunty Instnument whethier oF not the sums are then due.

It the Property s sbandoped by Borrower. or if. afier nonce by Lender w Burm\gccr that the
Opposine Pty (as detined 11 the next senfener offiers o make n awand (0 settle & chum for dmages,
Burrawer tuls 1o sespond o Lender within 30 days alter the date the notice 18 given, Lender n authonzed
w culfect and apply the Miscelleous Proceedds cithier (0 restoraion or repiur of the Property of wo the
ms weenred by this Secursty Instrument, whether ue not then due. "Opposmg Party” means the tund pany

hat owes Borrower Misceilaneous Proceads oe the party apinst waont Borrower his & nght of action i
’ 1t Misceil Proceeds.,

Borrower shall be o default o any action of proceeding, whether avil or cnummad, s begun that, 1o
Eemier™ judement. could result m fortature of the Property ot other mareral impainment of Lender’s
anrest m the Property or nehts undet this Secunty instrument. Borrower can cure such 2 detault and. of
weelernon has occurred, remnstire as provided in Secion (9, by causing the action or progecding © be
Jismnscd with o ruling that, i Lender®s judgment. preciudes forteiture of the Property or other material
amparrment of Lender’s mterest m the Property ot ngits under this Sceunty Instrument, The proceeds of
any awand or claim for damages that are attributable w the impatrment of Lender®s interest wt the Property
sre hereby assigned and shall be pad to Lender.

AUl Miscellaneous Proceeds that are not applicd to restoration o repar of the Property shall be
apphed in the order provided for in Section 2.

12, Borrower Not Rejeased: Forbearsnce By Lender Not a Waiver. Extenston ot the tme for
payment or moditicaton of smortzation of the sums secured by this Sceunty Instrument granted by Lemder
@ Borrower or any Successor m inferest of Borruwer shall not operate to release the lability ol Borrower
ar any Successors in interest of Borrower. Lender shall nof be sequired to commence procoedings against
any Successor m Interest of Borrower or o refuse o extend tme for payment or otherwise modify
smotization of the sums secured by s Secunty Instrument by reason of any demand made by the original
Borrower o any Successors 11 [nterest of Bortower. Any torbearice by Lender in exercising any right or
remedy mcluding, without limstation. Lender™s acceptince of payments from third persons. entities or
Successors i Intesest of Borrower or 1 amounts fess than the amount then due, shail got be a waver of or
preciude the exercise of any nght ur remedy .

t3. Joint and Several Linbility: Cuo-sipners: Successors and Assigns Bound. Burrower covenants
uid agrees that Borrower's obiigatiuns and fiability shatl be joint and severat, However, any Borrower who
<uestens this Sccurity [nsttument but does not excente the Note 3 “co-signer™): (@) is co-signing this
Security Instrument only to mongage. grant and convey the co-signer’s interest in tie Property under the
terms of this Security [nsteuments ¢b) 15 not personally ubligated to pay the sums secured by this Security
Instrument. and (c) agrees that Lemder and any other Borrower can agree to extend. modify. forbear oc
make any accommeodations with regard to the tesms of this Seeurity Instrument or the Note without the
co-stener’s consent..

Subject o the provisions of Section [¥. any Successor o Interest of Borruwer who assumes
Borrower’s obligations under this Security Instrument i wnting, and ix approved by Lender. shall obtain
2l of Borrower™s rights and benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's vbligations and [ability under this Sccunty Instrument unless Lender agrees to such refease-in
writing. The covenants and agreements of this Security Instrument shafl bind (except as provided in
Section 20) and benefit the: successors and assigns of Lender.

I4. Loun. Charges. Lender may charge Borrower fees tor scrvices performed it connection with
Borrower's detault, for the purpose of protectinge Lender”s interest in the Property and sights under this
Secunty Instrument. including, but not limited to. anomeys” fees, property inspection and valuation fecs.,
In regard to any other fees, the absence of express suthority m this Security Instrument to charge a specific
fee to Borrower shall not be construed as a profibition. on the charging of such fee. Lender may not charge
fees that ane expressly prohibited by this Secunity Instrument or by Applicable Law,

€ the Loan is subject 1o a law which scts maximum [oan charges, and that law is finally interpreted so
izt e interest or sther foan charges collected of 1o bo collected in connection. with the Loan excesd the
permutted limits,. thens (23 any such loan charge shall be reduced by the amount necessary © reduce the
charge 1o the permitted. fimits and (b) any sums alredy collected from Borrower which exceeded permitted
imits will be refunded to Borrower: Lender may choose (o make this sefund by reducing the principal

wagn’d
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owad under the Notr of by making < dinkt pasment w0 Burrower. If & retund roduces prncipal. the
reduction will be treated as @ pumal prepayment without any prepayment ‘_durge twhether or not 2
prepay ment charge i1s provided for umder the Notei. Borrower's acceprance of any such retund made by
JBirect pasment W Borrower will cOnSOtUIE & WaVEr of any right of actiun Burrower mght have ansing out
o such osercharge.

{5, Notices. All notes given by Borrower or Lemder i connection with this Seeunty nstrument
AU e wnnmE. ARy nobce W Bourrower i connecnion with this Secunty Insind shalt be di w0
nave been givenr to Bortower when muthad by first class mad of when actuatly delivered o Borrower™s
ance xidress st sent by other means, Notice 10 40y one Borrower shall constitute gotce o all Borrowers
iless Applicable Law expressly toquires otherwise.  Fhe fotice sddress shall be the Property Address
wnless Burrowes has designated 3 subsutute gotice address by notice (o Lender. Borrower shall prompily
aotity Lender ot Borrower's chiange of address. [f Lender specifies 3 procedure for reparting Borrower's
sange of address. then Borrower shall onty report 4 change of atdress throurh that specified. procedure.
fhene may be only one destgnated notce address under this Secury {astrument at any one tme, ARy
aonce w Lender shall be given by defivering #t or by maling & by int class mail 10 Lender™s wddress
el herein unless Lender has designated snother address by note 1o Bortower. Any notce m
sopmection with this Securty Instrument shall not be deemed to have been given (0 Lender uatl actually
rreenved by Lender, If any notice requised by this Sceunty Inatrument 13 also required under Applicable
Law, the Applicable Law requirement wall satisty the comesponding requirement under this Secunty
fnstrsment.

16. Governing Law: Severability: Rules of Construction. This Securty [nstrument shalf be
roverned by federal faw and the law of the junsdiction i which the Property s Jocated. AU tights and
abligations contamed s Secunty Instrument are subject to any reguirements and lmtations of
\pplicable Law. Applicable Law mught explicitly o unplicily alfow the parties 10 agree by contract ot it
might be suent. but such sfence shafl not be construed 4s a prohibition aganst agreement by contract, in
e event that any provision or clause of tis Seoutity fustrument o the Note contlicts with Applicable
Law, such contlict shall not atfect other provisiuns of this Secunry (astrument o the Note which can be
Ziven effect without the contlikung provision.

As used w this Security Instrument: (3) wotds of the masculine gender shall mean and iciude
corresponding  heuter words of words of the femintne genders () words in the sigufar shall mean and
nciude the plural and vice versa: and (¢} the word “may ™ gives sofe discretion without any obfigation to
ke any acton.

17. Borrower’s Copy. Borrower shafl be givent one contormed cupy of the Note and of this Sccurity
Instrument at the time such documents are execured or within a reasonable tune tereafter,

18, Transfer of the Property or a3 Beneficial Interest in Borrower. As used in this Sccnon I8,
“Interest o the Property ™ micans any legal or beneficial interest m the Property, including. but nor limited
to. those beneticial interests tansterted in a bond for deed, contract for deed.. installment sales contract or
cscrow agreement, the intent of which is the traasfer of tie by Borrower at a future date to x purchaser.

(€ all or any part of the Property or any {aterest in the Property 15 sold or transterred (or if Borrower
3 not a natural persor and a beneficial inerest in Botrower 1s sold or transferred) without Lender”s prior
wrnten consent. Lender may require imenediate payment m full of ail sums secured by this Security
Instrument: However, this aption shall ot be excromed by Lender 3f such exerase ts prohibited by
\ppiicable Law.

if Lender exerases this option,. Lender shalf mive Borrower notiee of acceferation. The notice shall
provude a period of not less than 30 days from the date the notce © given in sccordance with, Section 1S
within which Borrower must pay all sums secured by this Sccunty Instrument. If Botrower fails to pay
these sums prior o the expiration of this peniod. Lender may mvoke any remedies permitted by this
Security [nstrument without fusther notice or demand on Borrower,

19. Borrower’s Right to Rcinstate After Accelerstion. [f Borrower meets certs conditions,
Borrower shall have the right to have enforcement of this Sccunty Instument discontinued at any tune
prior 1 the eardiest oft @) five days before sale of ithe Property pursuant to any power of sale contained in
this Securny Instrument: (b) such. viher period as Appficable Law mught specify for the termination of
Borrower"s right to remsttes o (@ entry of 2 judement enforcing. this Securny  fnstrument.  Those
conditions are that Borrower: ) pays Leader all sums which then would be due under this Security
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Instrument amd the Note s 1f oo seceleration had occurreds ¢0) cutes any detaslt of any other covenants or
Agresmenss (r pays all expenses meurred eatoremy this Securny [nstrument, including. but not limited
W, reasonabie JStomeys” tees, property  mapecnon. and valugnon fees, and other tees scurmed for the
purpese of profeenng Lender's mtetest in the Property amd nghts under this Secunty fnstrument: and 6d)
aakes wuch acton ws Lender may reasonably require to sssure that Lender's mterest i the Property and
#ehts under thus Secunty Instrument. ang Borrower”s wbligation 10 pay the sums secured by ihis Secunty
Imstrument. shall cononue unchanged. Lender may require that Borrower pay Such fenstaiement sums and.
xpenses 111 ane of more of the folluwing form. o scefected by Lenders sar eashe «by money onder: 1o
Lottt cheek., bank chieck. treasurer’s check of antier’s cheek, provided any such check is drawn wpon
0 mstution whose Jeposts afe msured by a tederal agency, mstrumentality or entity: o vy Electronie
Funds Tramster. Upon remsttement by Borrower, this Securty | and obli weured hereby
Rl remonny tully effective as i no aeceteration Rad occurred. However. this ngm o remnstate shall not
“ppiy o the case 0F acveieranon under Section 15,

0. Sale of Notes Change of Loan Sepvicers Notice of Gricvance. The Notwe or a partial mierest n
e Nowe dogether with this Secunty Instrumenty can be sold one or more ames without prior pobice to
Borrower. A sule mught result wm x change 1 the enigy (known a5 the “Loan Servicer™) that collects
Penodic Payments due under the Note and tis Secunty [nsirument and pertorms other mortgage lvag
-ervig, obligations under the Note, (s Security imtrumient. and Applicadle Law. There also might be
R OF muote changes of the Loan Servicer unrclated 10 a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be wven watien potice ot the change which will state the name and address of' the
aew Loun Servicer, the address o which payments “hould be made and any other information RESPA
eyuIres 11 cuntection with @ notice of ransier of servicmy, I the Note s sold and thereatter the Loan s
wrviced by a Loan Servicer otier thun the purchaser of the Note, the mortgage loan servicing wbliganons
o Borrower will remam with the Loan Servicer uf be ransierred to 2 successor Loan Servicer and ure not
assumed by (e Note puschaser unfess otherwise provided by the Note purchaser.

Netther Botrower nor Lender may commence. jom, of be jamed 1o Jry )udncul acion s ather ax
srfividual fitgant or the memder of & class) thut sroes tromt the other pasty™s actions pursuamt to tus
Sccurnty Instrument or that alleges that the other party has breached any provision. of. or any duty owed by
reason of. thy Seeunty Instrument. until such Borrower ur Lender has nottficd the other party (wath such
atice ven m compli with the ey nts of Section (%) of such affeged breach and atforded the
ather pacty hereto x reasooable pertod afier the giving of such nouce to ke corrective acnon. i
Applicable Law pmudcs a tune perad which muse etapse before cettam achon cun be taken, that tume
penod will be o w be bic for purposes of ihis par:mmpn The notiwe of accleration and
upportumty to cure given o Borrower pursuant tw Section 22 and the notice of acceferation wiven o
Botrower pussuant o Section 18 shall be deemed w0 sansty the notice and opportunity 1© take corrective
4cnon provisions of this Section 20.

2{. Huzardouy Substances. As used m tus Secuon Il ) “Hazardous Substances™ are those
substances defined as toxic o hazirdous substatices,. potlemats, or wasies by Enviroamental Law and the
mllowmg subsl:mces gasoline, Kerosene, oter thunmable or toxic petroleum products. toxic pesticides
and heshi lvents, materials contaming asbestos or formaldehyde, and radicactive materials:
«b) "Envitonmental Law means federal Iaws and laws of the jurisdiction. where the Property is focated that
relate 10 health, safery or environmental protection: 1€y “Environmensal Cleanup” includes any responise
acnon, remedial action. o removal action.. as defined in Enviconmental Law: and (d) an “Environmental
gmdmon means a conditon iat can cause, contribute to. or otherwise trigger an Enviropmental

eanup.

Borrower shall not cause or pernt the presence. use, disposal, storage, ot refease of any Hazandous
Subsmnces. or threaten to refease any Hazardous Subsiances. on or i the Property. Borrower shal} not do,
nor affow anyone eise 10 do, anything atfecting the Propenty (a) that is in violatior of any Environmentat
Law. (b) which creates an. Environmentat Conditiont. ur (c) which, due to the presence, use., or refease of 3
Hazatdous Substance, creates a condition that adversely atfects the value of the Property. The pre::dmg
o sententces shall not apply 1o the presence, use, ofF storage oe the Property of small guantities of
Hazardous Substances Wat are generally recognized 10 be approprote 10 normal residential uses and to
mamtehance of the Propenty tincluding. but not limited to, hazardous substances in consumer products)..

.
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Borrower shall promptly give Lcnder whitten notce of (3) a0y vestgauon. clam, Jemand. lawsunt
ur othier action by any gover f or ey v Eeney OF prIvite party myvolving the Property axt any
Hamrdous Substance or Environmenal Law ot which Borrower has actual knowledge. by any
Environmental Condinon. meluding but not 1 $ w, any spilling. leaking, discharge. release or thrext ot
refease ot 4y Hazmrdous Substance. aad (1€) any combtion cubed by the presence. use of refease of 3
Hazardous Substunce which adversely stfects the vifue of the Property. if Borrower keams. o 8 notified.
ny any governmental or reguidory asthonly, vt 40y prvate party, that any removal or other remediation
ut any Hazardous Substance atfecting the Property n necessary. Borrower shafl promptfy take aff hecessary
remedial Jctions. im g fance with En § Law. Nothing herem shall create any obligaton on
Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ang Lender funther covenant and agree as sollows;

23, Acceferations Remedies, Lender shafl give aotice to Borrower by certitied mail to the addresy
of the Property or another address designated by Borrower prior to acceferation following
Borrower’s broeach of any cuvenasnt oF agreement in this Sccurity Instrument (but not prive to
accefuration under Section 18 unfess Applicable Law provides otherwise). The notice shall specifys ta)
the defaults (h) the action required to cure the defanlts (o) 3 date. not less than 30 days from the date
the notice i given to Borrower, by which the default must be cured; sud (d) that filure to cure the
default on or before the date specified in the notice may result in acceferation of the sums secured by
thiy Security [nstrument and sale of the Property. The notice shall further inform Borvower of the
right to reinstate after acceferation and the right to bring 2 court action to assert the nop-existence of
a default or any other defense of Borrower to acccleration and sale. {f the default i not cured an or
before the date specified in the notice, Lendetat its option may require immediate payment in fulf of
all sums sceured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitfed to collect. all
expenses incurred {n pursuing the remedies provided i this Scction 22, including, but not limited to,
reusonable attorneys” fees.

i Lender invokes the power of sate, Lender shall cause 3 copy of a notice of sale to be seeved
upon any person i possession of the Property. Lendershall publish 3 notice of sale, and the Property
shall be sold at public auction in the manner preseribed by Applicable Law. Lender or its designee
may purchase the Property at any safe. The proceeds of the sale shall be applied in the following
orders (o) to afl expenses of the safe, including, but not limited to. reasonnble attorneys” fees; (b) to
alt sums securcd by this Security Instrument; and (c) any excess to the persor or persons legally
entitied to it.

23. Refease. Upon puyment uf afl sums sceured by this Secunty Instrument, Cender shall discharge
s Sexunty tnstrument. Borrower shail pay any recordation costs. Lender may charge Borrower 2 fee for
refeasing this Security Instrutment, but only if the fee is paid 1o a third pacty for services remdered and the
charging of the fee s petmatied tnder Applicable Law.

24, Waiver-of Hi d. Borrower ait night of homestead exemption in the Property.

25, [nterest or Advances. e mienest mie un advances made by Lender under this Secunty
Instratnest shall ot exceed the maxmmum rate allowed by Applicable Law,

\T
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BY SIGNING BELOW. Borower accepts amt arees o the terms and covenants contuned o this
Sceunty Instrument and in any Rider exeented by Bortower amd recorded with it

Witnesses:

Aupcse

Watpess

ARA Borruwer OITH THAYER

4
pE=NEC-WAS - ' ~ .
FADLEY R, THATER e Seal) ¢ o )

iS¢ty 1Sealy
Burtower Rorfowes
15ealt _sSeah)
[ Bortuwer
tSeal) 1Seal)
Borsuwer
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STATE OF MINNESOTA {,U 35 “\b"\c}% s County ssz
onus W aye Septembev Zoo Z . befiore me appeared

BRADLEY R. THAYER AND JUOITH THAYER, HUSBAND AND WIFE

o wie personally known to be the personts) described m and whe exevuted the foregomg mstrument and
wknowledped thue hedsherthey executed the same as Ris: hersther tree ace and deed.

Nutury Puble:

My Commussion Expares:

o LINDA KRAEMER ¢
‘obe TR FBLC NNETA K
oo Somm Esgwws san 2T IS $

Chis instrument was drafted by:

AMERICAN RESIDENTIAL MORTGAGE, P
235 £, ROSELAWN AVE, #13
MAPLEWOOD. MN 55117

1651) 488-1801

Tax statements for tie meal property described i this instrument should be sent 102
AGTEMORRFSIDZOAPIRNUGTGAGE, L
203 RACHEEAVENWEENEE, SUITE 13

MAMEXFOQE, MMUIGSSKITA §540
1.800.950-3054 o
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OWNERSHIP AND ENCUMBRANCE REPORT

The OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY does hereby
certify that it has searched the records in the Real Estate Division in the Office of the
County Recorder and/or Registrar of Titles, in and for the County of Washington
and State of Minnesota, and from such search has found the following items, with

regard to the following described property:

Lot 5, Block 3, Knollwood 2™ Addition.

Timothy W. Maher and Emily R.
Maher, husband and wife

to
Bradley R. Thayer and Judith
Thayer, as joint tenants

Bradley R. Thayer and Judith
Thayer, husband and wife

to
American Residential Mortgage LP,
a Minnesota limited partnership

Warranty Deed

Dated April 27, 2001

Recorded June 1, 2001

#3160676

Lot 5, Block 3, Knollwood Second,
Washington County, Minnesota.
Subject to the following exceptions:
easements, covenants and
restrictions of record.

Mortgage

Dated September 11, 2002
Recorded November 13, 2002
#3277617

$150,700.00

Due Date: October 1, 2032

(For further terms and conditions,
see record)

Lot 5, Block 3, Knollwood Second
Addition.

Subject to any encumbrances of
record.




American Residential Mortgage, LP
By American Residential Mortgage
Corp. Its: General Partner

to
TCF Mortgage Corporation, a
Minnesota Corporation

TCF Mortgage Corporation
to
American Residential Mortgage, LP

Assignment of #3277617
Dated ---

Acknowledged September 11,
2002

Recorded November 13, 2002
#3277618

Assignment of #3277617

Dated -~

Acknowledged February 18, 2004
Recorded June 24, 2004
#3448840

Assigns all beneficial interest.

Easements, Restrictions/Declarations of Covenants and Notices of Lis Pendens for

Highway Purposes not shown.
Taxes not requested.

Name search attached hereto.

NOTE: This report is not to be construed as a legal opinion of title, nor is it a
substitute for an Abstract of Title or Registered Property Abstract.

Witness the signature of an authorized officer of the said Company this 6" day of

July, 2004, at 7 A.M.

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

BY%,//}/ A ohnass

An Authori}ﬁéd Signature

Order No. A04-77549
For: Fredrikson & Byron




JBFS
WAS

No. A04-77549
CERTIFICATE ON JUDGMENT LIENS, BANKRUPTCY DOCKETS, FEDERAL TAX LIENS,

STATE TAX LIENS AND COUNTY TAX LIENS

THE ' COMPANY HEREBY CERTIFIES THAT IT HAS MADE A SEARCH OF THE JUDGMENT
LIENS, BANKRUPTCY DOCKETS, FEDERAL TAX LIEN, STATE TAX LIEN AND COUNTY
TAX LIEN RECORDS IN THE FOLLOWING NAMED OFFICES:
DISTRICT COURT, TENTH JUDICIAL DISTRICT, WASHINGTON COUNTY,
MINNESOTA, COUNTY RECORDER, WASHINGTON COUNTY, MINNESOTA,
AND FINDS NO UNSATISFIED JUDGMENTS, NO BANKRUPTCY PROCEEDINGS
INITIATED, NO UNSATISFIED NOTICES OF FEDERAL TAX LIENS, STATE TAX
LIENS OR COUNTY TAX LIENS APPEARING THEREIN AGAINST THE NAMES HEREON
BETWEEN THE DATES SET OPPOSITE THE RESPECTIVE NAMES, EXCEPT AS SHOWN

HEREON. DATES ARE AS OF 7 AM.

NAMES LISTED BELOW ARE FULL GIVEN NAMES AS SHOWN OF RECORD. WHERE AN
INDIVIDUAL IS IDENTIFIED OF RECORD BY VARIATIONS IN HIS, HER, OR IT'S
NAME, SEARCHES HAVE BEEN MADE AS TO ALL SUCH NAMES APPEARING OF
RECORD. SEARCHES PERFORMED INCLUDE IDEM SONANS NAMES, COMMON
ABBREVIATIONS, ACCEPTED DERIVATIVES AND NICKNAMES. HOWEVER, NO SEARCH
IS MADE AS TO ANY NAME HAVING A MIDDLE INITIAL DIFFERENT FROM THAT
SHOWN HEREON.

THE AMOUNTS SHOWN BELOW ARE THE INITIAL JUDGMENT AMOUNTS AS SHOWN IN
THE DOCKET BOOKS MAINTAINED IN THE OFFICE OF THE CLERK OF COURT, AND
MAY NOT REPRESENT ADDITIONAL COSTS SUCH AS FILING FEES, ATTORNEY'S
FEES OR ADDITIONAL INTEREST. THE COMPANY DOES NOT REPRESENT THAT THE
AMOUNT SHOWN HEREON IS THE FIGURE THAT MUST BE PAID TO THE JUDGMENT
CREDITOR FOR SATISFACTION OF ANY SUCH JUDGMENT.

ANY FEDERAL JUDGMENTS SHOWN BELOW HAVE BEEN EXTENDED TO INCLUDE ALL
THOSE DOCKETED ON OR AFTER MAY 29, 1981, TO ENSURE THAT SEARCHES ARE
DONE IN ACCORDANCE WITH THE FEDERAL DEBT COLLECTION ACT, U.S.C.
CHAPTER 176.

BANKRUPTCY SEARCHES DO NOT REFLECT DISMISSALS, DISCHARGES OR OTHER
DISPOSITION AFTER THE INITIAL FILING OF THE BANKRUPTCY PETITION, WHICH
INFORMATION MUST BE OBTAINED FROM THE BANKRUPTCY COURT.

IF THIS SEARCH IS ATTACHED TO AN ABSTRACT OF TITLE, THE BANKRUPTCY
SEARCHES ARE LIMITED TO PARTIES THAT HELD AN INTEREST OF RECORD IN THE

LAND DURING THE PRECEEDING TWO YEARS. REV. 17/96
Name ' From Date To Date

THAYER, BRADLEY,R 6/05/1994 7/06/2004

THAYER, BRADLEY, R, MRS 6/05/1994 7/06/2004

THAYER, JUDITH 6/05/1994 7/06/2004
- - - EXCEPT AS FOLLOWS ~- - -

KRISTIN LEE THAYER JUDGMENT

Vs CASE NO: 82F595004500
THAYER, BRADLEY, RYAN DATED: 11/07/2003
: DOCKETED 11/07/2003 IN DISTRICT COURT

AMOUNT : $2,000.00

Page 1




RETAILERS NATIONAL BANK/TARGET VISA JUDGMENT

Ve
THAYER, JUDITH

CASE NO: 82C204002759

DATED: 05/04/2004
DOCKETED 05/04/2004 IN DISTRICT COURT

AMOUNT : $2,487.33

DATED AT MINNEAPOLIS, THIS 26 DAY OF ULY 20

old Republ iC

e,

BY

ANYAUTHORI ZEB\S I GNATURE
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Jul-22-04  08:58am  From- +5123730008 T-141 P .001/001 F-298
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FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to

e e

WAt

Offica of the
County Racordsr
Washington: Gounty, MN

Certl{fed {ited snn/or recorded on:

2004/06/24  9:20:00 Af

WHEN RECORDED MAIL TO 3448840

TCF Mortgage Corporation
$01 Marquette Ave 5 lb

Glndy Kaosmenn
County Racarder

Minneapolis, MN 55402

N 811028920

SPACE ABOVE THIS LINE FOR RECORDER'S USE
Corporation Assignment of Mortgage

American Residential Mortgage, LP

all beneficial interests under that certain Morntgage dated September 11, 2002 to secure  $150,700.00
execeutedby Bradley E. Thayer and Judith Thayer, Husband and Wife

to  American Residentic] Mortgage, LP
and. recorded as Insrument No, 3277617 on November 13, 2002 in book ,page , of Official records in the
County Recorder's office of Washington County, MN describing land therein as described in said Mortgage referred to herein.

Commonly known as address: 9337 Jarrod Avenue
Cottage Grove, MIN 55016

TOGETHER with the note or notes therein described or referred to, the money due and to become due thereon

T e TCF Mortgage Corporation

Title Recording Services. Inc. 422068
1043 Grand Avenue #2598
St. Paul, MN 55105 12073 L 7
WASHINGTON A T
RIVER TOWN SAT By:  Paul A McColley,

B0 TN

STATE OF MINNESOTA ) :
COUNTY OF HENNEPIN h] 58
Be It Remembered That On This I8TH DAY OF  FEBRUARY 2004,
before me, the undersigned authority, personally appeared  Paul 4. McColley who is the Vice Presidemt
of TCF Mongage Corporation

who is personally known to me and I am satisfied (s)he is the person who signed the within instruxment, and (s)he acknowledged
that {s)he signed and delivered the samc as such officer aforesaid, and that the within instrument is the volunary act and deed of
such corporation, made by virtuc of a Resolution of its Board of Dircctors,

WITNESS my hand and official seal

{scal)

AR PE)’ LIC

NOTARY FUBLIC-MINNESOTA

7/ My Conimssion Expiras Jan 31 2005
A ANAAA

ATBEE  CHERYL L. HANSON
Prepared By:  Paul A. McColley : ;.-"




